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OFFICERS OF APPLICANT Owners of 20% or more of User/Tenant:

Name: Title: Name % Corporate Title
.Phung-Ngo-Burns Officer
Jared Haines Officer

APPLICANT’S LEGAL COUNSEL:
Firm name: Hodason Russ, LLP
Address: '90 Linden Oaks, Suite 110
Contact: Brandon R. Cottrell

Phone: 585.613.3938

Fax: _

E-Mail: pcottrel@hodasonruss.com

Type of Proposed Project (check all that apply):

m New Construction of a Facility
Square footage: 16.6 acres of 21 acres

Il Addition to Existing Facility
Square footage of existing facility:

Square footage of addition:

Il Renovation of Existing Facility
Square footage of area renovated:
Square footage of existing facility:

Il Acquisition of Land/Building
Acreage/square footage of land:
Square footage of building;:

m Acquisition of Furniture/Machinery/Equipment
List principal items or categories:
Solar Equipment

w4 Other (specify): renewable Energy

Briefly describe the purpose of the proposed Project, the reasons why the Project is necessary to the Applicant and why the Agency’s
financial assistance is necessary, and the effect the Project will have on the Applicant’s business or operations:

This is a '5.000KkW AC system. The system will generate solar enerqy for the surrounding community &

power for the Village of Sherman and surrounding communities in NYISO Zone A.

Please list Affiliates/Parents/Subsidiary Entities to Applicant (attach organization chart if necessary)

Catalyze Holdings, LLC—>SL Sherman, LLC

Doc #03-149460.5 2
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1,985,000
265,000
4,941216
3,800,000
115,000

11,106,216

$9,995,594.4
$1,110,621.6

$11,106,216

415,500
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SL Sherman I
191 W. Main Street, Sherman, NY
Parcel ID(s) 328.00-1-10.2
***Assesment based on $12,000 per MW
Total Project Cost $11,106,216
Incremental Full Market Value $11,106,216
Equalization Rate 28.168319
Incremental Assessment 199,995,065
Sales tax rate 8.00%
Mtg recording rate 1.25%
Savings with
Years Tax PILOT Savings PILOT Only
1 $60,000 17,500 $42,500 $42,500
2 $60,000 17,850 $42,150 $42,150 TOTAL MW (AC)
3 $60,000 18,207 $41,793 $41,793 PILOT PER MW
4 $60,000 18,571 $41,429 $41,429
5 $60,000 18,943 $41,057 $41,057 PILOT
6 $60,000 19,321 $40,679 $40,679
7 $60,000 19,708 $40,292 $40,292
8 $60,000 20,102 $39,898 $39,898
9 $60,000 20,504 $39,496 $39,496
10 $60,000 20,914 $39,086 $39,086
11 $60,000 21,332 $38,668 $38,668
12 $60,000 21,759 $38,241 $38,241
13 $60,000 22,194 $37,806 $37,806
14 $60,000 22,638 $37,362 $37,362 PILOT split
15 $60,000 23,091 $36,909 $36,909
16 $60,000 23,553 $36,447 $36,447
17 $60,000 24,024 $35,976 $35,976
18 $60,000 24,504 $35,496 $35,496
19 $60,000 24,994 $35,006 $35,006
20 $60,000 25,494 $34,506 $34,506 2023 TAX RATES,
21 $60,000 26,004 $33,996 $33,996 SCHOOL
22 $60,000 26,524 $33,476 $33,476 COUNTY OF CHA
23 $60,000 27,055 $32,945 $32,945 TOWN
24 $60,000 27,596 $32,404 $32,404
25 $60,000 28,148 $31,852 $31,852
Total $1,500,000 $560,530 $939,470 $939,470
Total PILOT Savings $939,470
Sales Tax from Application** $415,500
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Brandon R. Cottrell
Senior Associate
Hodgson Russ LLP
Tel: 585.613.3938

September 12, 2023
VIA EMAIL
Phillips Lytle LLP

Attention: Milan Tyler, Esq.
mtyler@phillipslytle.com

RE:  SL Sherman LLC and SL Sherman II LLC — Chautauqua County Industrial
Development Agency Transactions

Dear Mr. Tyler:

We represent Catalyze Holdings, LLC (“Catalyze”) in connection with its submission of
an Application for Financial Assistance in September of 2023 for SL Sherman LLC (the “2023
Sherman Application”) and SL Sherman II LLC (the “2023 Sherman II Application”) (the 2023

Sherman Application and the 2023 Sherman II Application are collectively referred to as the “2023
Applications”).

You have asked us to identify the differences between the 2023 Applications submitted by
Catalyze and the Applications for Financial Assistance submitted in June of 2021 (the “2021
Applications”) by Solar Liberty Energy Systems, Inc. (“Solar Liberty”).

Below is a summary of each Part of the 2023 Sherman Application compared to the 2021
Application:

e In Part I: Application, the address, phone number, website, contact name, and owners of
20% or more of the applicant were all updated. These changes were made to reflect the
transfer of the project from Solar Liberty to Catalyze (and not to reflect any changes to the
project as described in the 2021 Application).

e In Part II: Project, the only change was to the officers/directors, identification of legal
counsel and list of affiliated entities. These changes were made to reflect the transfer of the
project from Solar Liberty to Catalyze (and not to reflect any changes to the project as
described in the 2021 Application).

e In Part III: Capital Costs, there were changes made to the following “Project Costs” in the
2023 Sherman Application to reflect increased pricing — site work; infrastructure work;
and architectural/engineering fees. Based on the increased Project Costs, the estimated
source of funds for the project and the estimated value of the sales tax benefit was
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increased. The transfer of the project from Solar Liberty to Catalyze and related delay in
construction, contributed, at least in part, to the increased cost of constructing the Project.

e In Part IV: Cost-Benefit Analysis, there were no changes made to the 2023 Sherman
Application.

e In Part V: Questions, there were no changes made to the 2023 Sherman Application.

e In Exhibit A: Financial Assistance Schedule, there were no changes made to the 2023
Sherman Application.

e In Exhibit B: State Environmental Quality Review Act Compliance Checklist, there were
no changes made to the 2023 Sherman Application.

Below is a summary of each Part of the 2023 Sherman II Application compared to the 2021
Application:

e In Part I: Application, the address, phone number, website, contact name, and owners of
20% or more of the applicant were all updated. These changes were made to reflect the
transfer of the project from Solar Liberty to Catalyze (and not to reflect any changes to the
project as described in the 2021 Application).

e In Part II: Project, the only change was to the officers/directors, identification of legal
counsel and list of affiliated entities. These changes were made to reflect the transfer of the
project from Solar Liberty to Catalyze (and not to reflect any changes to the project as
described in the 2021 Application).

e In Part III: Capital Costs, there were changes made to the following “Project Costs” in the
2023 Sherman II Application to reflect increased pricing — site work; infrastructure work;
furniture, equipment and machinery, and architectural/engineering fees. Based on the
increased Project Costs, the estimated source of funds for the project and the estimated
value of the sales tax benefit was increased. The transfer of the project from Solar Liberty
to Catalyze and related delay in construction, contributed, at least in part, to the increased
cost of constructing the Project.

e In Part IV: Cost-Benefit Analysis, there were no changes made to the 2023 Sherman II
Application.

e In Part V: Questions, there were no changes made to the 2023 Sherman Il Application.

e In Exhibit A: Financial Assistance Schedule, there were no changes made to the 2023
Sherman II Application.

¢ In Exhibit B: State Environmental Quality Review Act Compliance Checklist, there were
no changes made to the 2023 II Sherman Application.

90 Linden Oaks, Suite 110, Rochester, New York 14625 | 585.613.3939 | HodgsonRuss.com

Albany m Buffalo m Greensboro ®m New Jersey ®m New York ® Palm Beach W™ Rochester ®m Saratoga Springs ® Toronto



4
HodgsonRuss..

Should you have any further questions with regard to the 2023 Applications, the 2021
Application or the revisions made to the 2023 Applications, please do not hesitate to contact me.

Very Truly Yours,

S —

Brandon Cottrell

cc: Matt Effler (matt.effler@catalyze.com)
Kevin Williamson (kevin.williamson(@catalyze.com)
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